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New York State's Property Condition Disclosure
Act Amended to Include Flood Disclosures

 
On September 22, 2023, Governor Hochul signed a bill, A.1967/S.5400,
that amends the Property Condition Disclosure Act. The amendment nixes
the Seller's ability to offer a $500.00 credit to a Purchaser instead of
completing the Property Condition Disclosure Statement (“PCDS”). The
PCDS has also been updated to include questions about the property's
flood history and whether it's in a designated flood zone. These changes
will become effective on March 20, 2024. With this new legislation, New
York became the 30th state in the country to require flood disclosures
during home sales.

Link to the current form can be found at:

Abstractsinc.com/PropertyConditionDisclosureStatement

updated form will be circulated when available.

For a copy of the bill, please click the below link:
https://nyassembly.gov/

 

Follow us on Social Media!

    

 
Abstracts, IncorporatedAbstracts, Incorporated

100 Garden City Plaza, Suite 201, Garden City, New York 11530
516.683.1000 fax: 516.683.0089

https://www.abstractsinc.com/wp-content/uploads/2015/08/55-PropertyConditionDisclosure.pdf
https://nyassembly.gov/leg/?default_fld=&leg_video=&bn=S05400&term=2023&Summary=Y&Text=Y
https://www.facebook.com/AbstractsIncorporated
https://www.instagram.com/abstractsincorporated/
https://www.linkedin.com/company/abstracts-inc./mycompany/?viewAsMember=true


123 Maple Avenue, Riverhead, New York 11901
631.369.0200 fax: 631.369.0199

www.AbstractsInc.com www.AbstractsInc.com 

 

Abstracts, Incorporated | 100 Garden City Plaza, Suite 201, Garden City, NY 11530

Unsubscribe amann@abstractsinc.com

Update Profile |Constant Contact Data
Notice

Sent byamann@abstractsinc.compowered by

Try email marketing for free today!

http://www.abstractsinc.com/
http://www.constantcontact.com/legal/about-constant-contact
mailto:amann@abstractsinc.com
http://www.constantcontact.com/index.jsp?cc=nge&rmc=VF21_CPE&pn=ROVING&nav=9e5a40f7-1ec5-4cf9-a6b9-c751430ebbf1
http://www.constantcontact.com/index.jsp?cc=nge&rmc=VF21_CPE&pn=ROVING&nav=9e5a40f7-1ec5-4cf9-a6b9-c751430ebbf1

